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Average cap rates for J-REIT Offices properties in Tokyo
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J-REIT AUM in Greater Tokyo, exc. Tokyo Prefecture (JPY Trillions) O ;‘zlf

i

4,500 A4
RBiER
4,000 . E%ﬁ
" 2ot

3,500
3,000 © Eﬁt(iﬁﬂﬁﬂq‘:s Fﬂio)

gD (FEAEDI-
REITEEIZTEBLUY
R THY. $92.25kH

Valuation
N
(%
o
o

. ZEHTVET,

1,500 © FIARAPEXRRRLER

. TYN, FEYHEHT
i M0.6kHTT,

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Year

88 :J-REIT DB

KENASHO 4o

nnnnnnnnnnnnnnnnnnnnnnnnnnn



BERIEDAUM

J-REIT AUM in Kanagawa J-REIT AUM in Chiba J-REIT AUM in Saitama
(JPY Billions) (JPY Billions) (JPY Billions)
1,400
2,000 1,000
1,200
AT 1,500 1,000 800
ik 5 5 5
#7432 £ = 800 ® 600
B E = 3
W = g o 2 600 S
[ zoft 400
400 f\—/
500
2010 2015 2020 2010 2015 2020 2010 2015 2020
Year Year Year
FEI FIE BE
AI4ADT b 7R =3y BELIOFR T, TXR-MRERDT FERLULFH-EF - TLEI A,
(6,460fEA) MEL, FERLEHEER tyb 7O —3 A K, 2020F K A T4 AMEGRTILINDENTT , T
Z(EHMIEE>TLET, [ZIEF9LIKEIZELEL=, EMRBEEMNMES T, 7,700EMHDE
EEEHTUVET,

KENASHO "

nnnnnnnnnnnnnnnnnnnnnnnnnnn



2021 FE FHXHAICHITHEREEIZDOLNT

[ RTIL
b
FI4R
BiER

U Es

" zof

M2 DNJ- REIT AUM
(2.13kM)

r
(

30%

3%

#MEN

BRNBIEETICHHIFTT4R
P DEIEH30%ELLERIELY,

FEDJI-REIT AUM
(1.43kH)

FE

- FEEOMRARIL, EIZFERE
IBERTY, FTERIX. AUMD
69% WX T,

KENASHO

nnnnnnnnnnnnnnnnnnnnnnnnnnn

JmERDI-REIT AUM
(1.1JM)

3% 2%

BE
o FEBLREBHIC. AUMDT70%H)

FHR T, — 7. FERICHEA
FIARDEEATL%ES,

42



FEDXVYyIL—F

Average cap rates for J-REIT Residential properties in Greater Tokyo .
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Average cap rates for J-REIT Offices properties in Greater Tokyo o ZMNETO2021F NIy
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