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KENSHO‘S and bulwiengesa‘s Cooperation

1 In depth analysis of Japanese and German real estate markets in comparison

– national economics and finance
– investment background
– supply and demand in all real estate asset classes
– regional socio-economic patterns

2 Regular professional meetings and webinars

– recent market developments
– underlying professional „culture“
– future prospects

3 Assistance in cross boarder cooperation and transactions

4 Internet-based market transparency for German real estate markets
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»
Based on the 
regular  
Japanese 
German Real 
Estate Round 
Tables held by 
KENSHO every 
six months in

 
Cannes,
France and 

Munich,
Germany 



Germany‘s Real Estate Market Status 2021/22
Long Time Price and Rent Index – ‚Continuous Upswing‘ in General
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125 German Cities in 2021
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Major Real Estate Markets:

1 Berlin significant growth

2 Munich moderate growth

3 Frankfurt significant growth

4 Hamburg growth

Also:

5 Dusseldorf growth

6 Cologne growth

7 Stuttgart moderate growth

Hamburg

Berlin

Frankfurt

Munich



Real Estate Sentiment and -Crisies in Germany 2008 – 2021
by Asset Class (until December 2021)

Source: bulwiengesa / Deutsche Hypo – asked, how the upcoming six months compare to the past six months
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5

First Lockdown
COVID-19

Potential War
in Ukraine

Curreny Troubles
EURO

Global Crisis
Financial Markets



Institutional Transaction Volume Germany 2011 - 2020
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Yield Pressure is Still Strong in 2020 for Most Assets
IRR-Range byAsset Classe based on 2020-Transactions

Source: 5%-Study, bulwiengesa
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Residential Activity Northern Germany 2021

Quelle: BPD, bulwiengesa
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Heat Map Residential Demand
in Germany 2021

Heat Map Residential Demand
in Germany 2021



Residential Activity Southern Germany 2021

Quelle: BPD, bulwiengesa
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Real Estate Investments in Germany 2020
(Total: 81,54 bn Euro)

Office Retail Logistics / Ind.
Hotel Residential Other
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Source: RIWIS, bulwiengesa • January 2021

»
Office and 
residential
- each with 
more than 20 
Billion Euro - 
dominate the 
German real 
estate market

 

25,12 bn €
30,8 %

2,25 bn €
2,8 %

11,94 bn €
14,6  %

9,26 bn €
11,4 %

21,9 bn €
26,9 %

11,07 bn €
13,6 %
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Thank you for you interest!
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