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bulwiengesa Property Market Index
1975 to 2021 for Germany*

200 10 %
180 gy o
S 160 | 6% =
i 140 —o BN | 4% 2
o (g}
o 120 —mERRERE-— ol 2% S
g 100 0% S
2 80 2% £ =
c 0) -
| 60 4% wm 3
40 -6 %
o
1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 g
* until 1990 West-Germany, from 1990 Germany 5

HAMREIE T U v F- 20226F1H ©2022 7NV 4 X —V/HEAF Y XL



) bulwiengesa

2021F N1V 12580

|

FERHETS - ¢ ~ b

1 RILYY N N YTy
2 SNy =Ry VAN %

3 73‘/\77\)“\ E'E%EBZE : ¥ Al L ONJLY Y (
4 I\>T)IY D% -

Z DAth:

5 FavtJLRILY BE

6 T X

7 akoyhAlh  EPHE e PRV A

\!

‘ S aUN _

bulwiengesainfogra

HIAREE T U » F- 2022414 ©2022 7NV 4 X —V/HEAF Y XL



) bulwiengesa

2008-2021F K1Y AR EIEZEIRE T 71 A
~F7tyv NI T RE~

77

- = 1_ — — —t N
[t57 Rl fE OB oysormmnse COVID-194C &  #BriTt 54
180
160
140
o 120
Q
< 100 Vi
o b
% 80
RN
N 60
ik
N 40
V
20
& N
00% 00% S ng SOOI Q> N 0"('1' NG 0'\?‘ 0"} 0"3) 0'\(? 0'\"0 o"’b 0"/’\ 0'\/’\ 0'8) 0"3) N 0'\9 PSP
‘lz\\'l' ‘l/\\‘} ’l/&\q/ ‘L&\‘L ‘lz&\‘} '1/*\'1' ’l/&\q/ ‘}&\‘lz ‘1'-\\‘1' ‘1/&\‘1' 'lz\\‘} 'lzﬁ\‘l' ‘1/&\‘1/ ) *q,
» » » » » » » » » » » » DR

Source: bulwiengesa / Deutsche Hypo - asked, how the upcoming six months compare to the past six months 5
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Source: BVI, BaFin, Bankhaus Ellwanger & Geiger, Deutsche Bundesbank, analyses Loipfinger, Scope, FERI, data is based on research and calculations by bulwiengesa AG
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Y-0-Y Change IRR base value
office A -17.2%

I residental A -8.1%

modern logistics - 4.2 % I

I retail parks - 11.1%
residental B - 4.4 % N

high

I office B - 2.7 %
I micro-apt. A - 10.8 %

I Ui*** business park -5.3 %
I Ul warehouses - 9.9 %
I residental US* - 4.0 %
I micro-apt.B -7.0%

medium

market liquidity™

I hotel - 3.4 %

I shopping center + 0.5 %
I B Ul light manufacturing + 5.0 %
I office C - 8.6%

I B  office D - 4.6 %

low
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property-specific IRR
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* Liquidity of asset classes regardless of investment cycles. Within the categories of low, medium and high market liquidity shown in the diagram,
there is no further assessment of the liquidity of the individual types of use. ** UC = University Cities *** Ul = Unternehmensimmobilien

Source: 5%-Study, bulwiengesa
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Weitere Informationen unter
www.wohnwetterkarte.de
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