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Real Estate Sentiment in Germany 2008 - 2023
by Asset Class (until February 2023)
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Real Estate Sentiment in Germany 2020 - 2023
by Asset Class (until February 2023)
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RIWIS-Development Monitor Results, January 2023

»> At a Glance

Total project volume: approx. 186 Mio.
sqm

Number of project developers: approx.
8.000

Number of projects: 23.438

(of these...)
...number of completed projects:
approx. 11.300

...number of projects under construc-
tion:

approx. 5.400

...number of planned projects:

approx. 6.700

Source: www.riwis.de (chargeable service) 4
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German Market Volume: > 186 million sqm

Project volume of real estate projects by types of use and city types >>
Germany  A-Cities B-Cities C-Cities D-Cities  other cities 75 % of the total
and regions project volume is
outside the A-
cities
Total area in 186.262.910 46.788.430 24.614.080 18.266.240 26.137.070 70.457.090
sqm
Living Space 70.366.700 22.471.600 10.662.800 8.116.200 11.224.900 17.891.200 >>
in sqm
Office S 35.881.840 14.882.670 6.589.950 4.045.140 4.423.420  5.940.660 38 % of the total
ice ace - - 1 . b . h . - 1 - . .
: P project volume is
in sgm : . .
. in the residential
_Retall Space 10.803.260 2.034.240 1.309.730 1.111.620 2.043.960 4.303.710 sector
in sgm
Logistics area 49.072.490 2.911.500 3.453.000 2.717.100 5.511.190 34.479.700
in gm
Hotel space 7.948.300 2.672.100 864.800 759.900 733.800 2.917.700 E_
in sgm 1=
Other space 12.190.320 1.816.320 1.733.800 1.516.280 2.199.800 4924120 i
in sqm 3
Source: www.riwis.de (chargeable service) 5
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Panattoni ist the Largest Developer in Germany
however, there are other developers in top positions in each submarket

1 bulwiengesa

Largest project developers in Germany, by segment and city category

Germany A-Cities B-Cities C-Cities D-Cities other cities and
regions
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Source: www.riwis.de (chargeable service) 6
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Almost 8,000 Real Estate Developer Firms are Represented
in the RIWIS-Development Monitor

The fragmented project developers market in Germany (project developers by project volume 2019 to 2026)
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Source: www.riwis.de (chargeable service) 7
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Almost 8,000 Real Estate Developer Firms are Represented

in the RIWIS-Development Monitor

The fragmented project developers market in Germany (project developers by project volume 2019 to 2026)
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Real Estate Development figures in polycentric Germany

Project volume by city category Project volume by year and city category 25 %

Completion years 2019 to 2026 Completion years 2019 to 2026
. 8 . 8 of the total project deve-

20 30 lopment volume is located
55 I in one of the 7 A-Cities
70 — ] B
—  mmu B BN BN Ban 00
60 - Er 20 o
g 50 — ;9 .
7 w0 Housing
s 30 = = is the most important type
— ) 2019 2020 2021 2022 2023 2024 2025 2026 S of use with 70 million
b= £
10 3 H sqm.
2 Il ~cites [l Dcities [l C<Cities 2
0
£ z
ACities  B-Cities ~C-Cities D-Cities RestGER 2 Bl scities [ restoe H o
Logistics
takes the top position with
Project volume by type of use Project volume by type of use and city category 34 million sqm outside
Completion years 2019 to 2026 Completion years 2019 to 2026 the 127 RIWIS cities.
30 80
25 W 70 —
£ o - N g 60 T— The decline in con-
=3 ____ . g 50 [ . e el s
g 15 =-eem BN T T - p gg = — struction activity is
- B OB E OB - = [ not likely to be signi-
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[} @
Source: www.riwis.de (chargeable service) 9
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Digital Platform: ‘RIWIS-Development Monitor” |
All new offices under construction, January 2023
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Office
2 o
DEVELOPMENT STATUS
[ [
completed  under planned
construction
MASSNAHME

O 0O O QO

Mew  Modemnisatiohlse Chan Other
e

TIMERANGE
2020 O 2027
STATE / CITY

no filter

MARKET TYPE

O o oo O

A-Cities  B-Cities  C-Cities  D-Cities

L]

Other
locations
PROJECT STARTEGY
Trading nvestor na

n Cooperation with

BF direkt

R RIWIS

Home Monitor Profiles Report

Development velumes

8.320,6

Tsd. m

Volumes by type of use

Retail @ oOffice
@ Residential @ Logistic
@ Hotel @ Other
Developers (Top 10)

PROJECT DEVELOPER -~

N\

Rest of market
85.82 %

Source: www.riwis.de (chargeable service)

Projects

1480

Volumes by status

@ Under construction

Developers

@ BUND Bundesrepublik Deutschland
® Aggregate
@ Land Berlin
® Zech Group
@ SIGNA Holding
PANDION
EDGE
Groft & Partner
@ Euref AG
@ OFB Projektentwicklung GmbH

Rest Of Market (Hide)

T RIWIS

Developers

857

Volume by regional distribution

4

@ A-Cities
@ C-Cities
@ Other locations

@ B-Cities
@ D-Cities

1.9 % 156,2
1.8 % 150,7
1273

123,7

1.4 % 1143
1.3% 110,5
13% 109,7
1,3 % 108,2
1,1% 95,0
1,1% 90,8
85,8 % 7.1829

Besangen

@ Completed

Project r City 2

lhme ..

Zam -,

Polize,
Schw,,
Leder..
Quart,.
Herte,
Polari,
Hotel

Vier .

Hann,.
Minc,.
Saarb,
Duss,
Fellba,,
Scheor..
Frank..
Herten

Stuttg,

Stuttg,.

Stuttg..

Chibbn

it bulwiengesa

@ Under construction

Status

intributars, £ bulwiengesa AG 2023

@ Planned

wOo BU EH Lo HO
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Digital Platform: ‘RIWIS-Development Monitor” II
New offices of trader developers under construction, January 2023
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R RIWIS

Otfica
o Development volumes
2.518,7
Tsd. m?
DEVELOPMENT STATUS
Volumes by type of use
[] []
completed  under planned
construction
MASSNAHME

I I

Mew  Modernisatioblse Chan Other

=
Retail @ Office

TIME RANGE 2023 2025 @ Residential @ Logistic

2020 ® 0 2027 @ Hotel @ Other

STATE / CITY

/ Developers (Top 10)
no filter PROJECT DEVELOPER -
MARKET TYPE

I I I I

A-Cities B-Cities C-Cities D-Cities
Other
ocations -
PROJECT STARTEGY -/ Rest of mar...
6118 %
Trading nvestor na

n Cooperation with

BF direkt

Source: www.riwis.de (chargeable service)

Home Monitor Profiles Report

Projects

302

Volumes by status

@ Under construction

Developers

@ Zech Group
@ PANDION
® EDGE
@ Grofs & Partner
® Aggregate
Euref AG
SIGNA Holding
OFB Projektentwicklung GmbH
@ Strabag
® Momeni Gruppe

Rest Of Market {Hide)

T RIWIS

Developers

195

Volume by regional distribution

@ A-Cities @ B-Cities
@ C-Cities D-Cities
@ Other locations

Part umes.title in Tsd. m*

5,5 % 1384
4.4 % 110,5
4,3 % 109,7
4,3 % 108,2
4,1 % 103,7
3,7 % 95,0
3,7 % 93,5

82,1

72,4

716
61,2 % 1L

+

T Iningen

PN ge:
v olieris @
B

azsen

Zvolie

@ Completed

Project r

Schw,
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seeto,

EAST

Wohn, .

Piarae

City
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Fellba,

Frank,

it bulwiengesa

@ Under construction

Status
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22023

@ Planned
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